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ARS 27,000,000 2022 2044
42,750,000 5 2006 12 31
ARS 8,300,000 2021 2044
75,125,000 63
2006 12 31 2005 12 31
— — — — 503,000 — (2,381) 500,619
(ARS) 83,425,000 — — 83,425,000 69,750,000 — — 69,750,000
2,948,618 1,372 — 2,949,990 19,897,789 390 (7,999) 19,890,180
9,392,277 — (50,577) 9,341,700 10,887,298 538 (5,736) 10,882,100
95,765,895 1,372 (50,577) 95,716,690 101,038,087 928 (16,116) 101,022,899
2006 12 31
2006 2005 12 31
« )
12 31
2006 2005
535,309 147,528
707,645 694,870
276,161 197,491
— 306,525
1,519,115 1,346,414
(648,470) (212,117)
870,645 1,134,297




12 31

2006 2005
5,402,319 4,006,050
505,014 164,987
222,131 —
202,805 170,390
6,332,269 4,341,427
2001 9
2003 11 2004 11
1
20,000
2006
29,167 2006
2005 2004 12 31 500,000 320,000
360,000
2005 7 19 2005 9 30
( CEO )
( CFO ) 2006 3 15
CEO 2006 11 8
CFO CFO
2007 1 1
2004 2008 2
2005 3
11,375 16,609
2005 6 2007 5
2006 2005 2004 12 31
2000 9 26 ( ) 2006 12 31 2006
624,430 648,915 310,596

1,782,744



2006 2008

3,506
2007 2008
2006
2006
(

12 31
2007
2008

2000 9 26 ( ) 2006 12 31
500,000 3,500,000 6,750,000

97.2
2006 11
160,000

2006

2006 101,762
113,594 9,466
54,000
35,000

597,467

59,645

25,698

682,810

2005 2004 12 31
1,050,000
2006 12 31

2002 6 19 2006 12 31

2006



2005 2 4 3,000,000
104,486,895
5,557,773
2005 2

2004 9 2

27,667,856 1,417,607
C I1PO
98-5
31,264,677
C
50,000 2
50,000
A B 2003 12 31
2003 12 31
2004 1 5 B
732,300
1.00

19,405,950

2004 9 2 C

732,300 1,285,657
2004 9 2 34,069,916

4

1.62

2004 9 2

2005 3 8
157,300
1PO
6,678,285
C
43,404,320
C
C
50,000
1.00
365,000
2007 9 26
IPO
14,663,966

EITF

732,300



2004 5
10.00

2000

2000

B
50,000
250,000

2004

2000 9

2000

2006 12 31

2004

2000

2000

90

10.00

PO

IPO
2004

)

2004

2006

85

2000

2004

)

95,000

)

(

BioVen Advisory, Inc.

200,000
10.00
25 36
10
2000
2004
) 2004
)
( )100,000 ()
2006 1 1

(

2005 2

)

100



2006 12 31

2003

2004

2005

2006

2004

2005

2006

12

12

12

12

12

12

12

31

31

31

31

31

31

31

100

1,000

6
1,000
6
10
2000 2004
)
49,400 10.00 10.00
116,000 10.00 10.00
— 10.00 10.00
(10,400) 10.00 10.00
155,000 10.00 10.00
352,000 13.80-33.10 26.27
(34,584) 10.00 10.00
472,416 10.00-33.10 22.15
1,702,891 9.73-34.20 10.56
(1,400) 10.00 10.00
(135,116) 10.00-33.10 20.44
2,038,791 9.73-34.20 18.50
65,219 10.00 10.00
130,219 10.00-33.10 13.75
362,731 9.73-34.20 14.45




2006 12 31 2000 2004
( )
) ( ) ) ( )
9.73 1,308,291 9.9 9.73 59,094 9.9 9.73
10.00 95,000 6.5 10.00 71,927 6.3 10.00
10.90 3,600 9.5 10.90 3,600 9.5 10.90
11.30 10,000 9.6 11.30 6,667 9.6 11.30
11.50 28,000 9.5 11.50 14,083 9.5 11.50
11.60 215,500 9.0 11.60 68,644 9.0 11.60
13.40 23,000 8.2 13.40 5,500 9.4 13.40
13.50 3,000 9.4 13.50 3,000 9.4 13.50
13.80 55,000 8.9 13.80 55,000 8.9 13.80
14.90 21,000 9.0 14.90 13,083 9.0 14.90
16.50 2,000 8.6 16.50 2,000 8.6 16.50
22.60 20,400 9.6 22.60 1,925 9.6 22.60
23.40 82,500 8.9 23.40 20,625 8.9 23.40
33.10 137,500 8.9 33.10 34,375 8.9 33.10
34.10 25,000 9.7 34.10 2,083 9.7 34.10
34.20 9,000 9.5 34.20 1,125 9.5 34.20
2,038,791 9.5 18.50 362,731 8.6 14.45
2006 12 31 2006 12 31
4,592 5,396,281 607,863
2006 12 31
777,076
(2000 2004 ) 2,038,791
(2004 ) 186,209

3,002,076




2001 1 1 2003 3 31

2001 1 1 2003 12
2001 1 1
2003 3 31 2003 12 31
2006 2005 12 31
12 31
2006 2005
31,441,000 18,683,000
1,989,000 1,708,000
2,869,000 1,283,000
651,000 —
136,000 42,000
37,086,000 21,716,000
(37,086,000) (21,716,000)
2006 12 31 78,504,000
68,941,000 2022
2007 2006 12 31
2,709,000 246,000
2022
382 383
2006 2005 2004 12 31 2000 9 26 ( ) 2006

12 31 113,809 124,781 87,359 405,046



@

2007 1 29

12.00

@

¢

10.5

2006 2005

2006 12 31
2
192 67 95 (90)
10,049 8,756 10,157 12,980
(8,449) (7,233) (8.363) (11,645)
(8,449) (7,233) (8,363) (11,645)
(0.85) 0.72) (0.82) (1.13)
2005 12 31
2
2 32 41 729
5,500 8,371 7,746 9,274
(4,839) (7,203) (6,443) (7,207)
(4,859) (7,203) (6,443) (7,207)
(0.81) 0.73) (0.65) 0.73)
1,000,000
2007 2 1



@

€)

@

2007 3 30

SFAS 123

SFAS 123

2006 5 1

SFAS 148

2006 12

2004 12

FASB
APB

SFAS 123
SFAS 123
25
1
2005

12



@
SFAS 130






(Depository Trust Company)



CEO

12

31






18

24

19
19
19
18 11 16
18 01 01 - 18 6 30 18 9 29
6 17 01 01 - 17 12 31 18 6 30
24
19
24
19
24
19
24

19






5 5 6
2006 12 31
2007 2 9

2007 6 20



( ) 2006 2005 12 31

2006 12 31 3 2000 9 26 ( ) 2006 12 31
2000 9 26 ( ) 2000 12 31
2001 2002 2003 12 31
«c )

( ) 2006 2005 12 31 2006 12 31 3

2000 9 26 ( ) 2006 12 31

2000 9 26 ( ) 2000 12 31 2001 2002 2003 12 31
2006 1 1 123
2006 12 31
2007 2 9

2007 2 9





