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804 490 64.0% 750 7.2%
30,088 48,612 38.1% 40,900 26.4%
25,692 48,273 46.8% 37,700 31.8%
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313,000 491,068

( 61.1%)

40,308,000 10,220,351
(34.0%)

35,089,000 9,396,865
(36.6%)

0.37 0.08
(27.6%)
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o (Green
Shoe) (1PO) =



$ 804 $ 490 $ 314
674 438 236
22464 11210 11,254
7314 3160 4,154
439 34,295 (33,856)
30,801 49,103 (18,212)
(30,087) (48,613) 18,526
4,396 340 4,056
(25,601) (48,273) 22,582




FY2004 FY2005
11,210 22,464
3,160 7,314
34,294 439
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$ 37,678 $38801 $ (1,123)
101,023 12,000 89,023
2,559 488 2,071
141,260 51,289 89,971
1,134 308 826

- 2,172 (2,172)

$ 142,394  $53,769 $ 88,625
$ 1,380 $ 470 $ 910
4,341 1,553 2,788
905 563 342

6,626 2,586 4,040

60 31 29

- 43,483 (43,483)

6,686 46,100 (39,414)

- 13 (13)

99 1 98
256,943 103,603 153,340
(799) (1,195) 396

(15) - (15)

(55) - (55)
(120,465) _ (94,753) (25,712)
135,708 7,669 128,039
$ 142,394 $53,769 $ 88,625




2003/12 2004/12 2005/12

4,723,158 11,210,285 22,464,411

140,000,000 -
120,000,000 -
100,000,000 -
80,000,000 -
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2003 2004 2005




(2005 12 )
Fair Value)
503,000 500,619 (2,381)
(#1) 69,750,000 69,750,000 0]
(#2) 19,897,789 19,890,180 (7,609)
(#3) 10,887,298 10,882,100 (5,198)
101,038,087 101,022,899 (15,188)
*#1)
(#2) 1
(#3) 1




2004/12 2005712

IPO IPO ( )
500,000 500,000 $50,000
IPO 0 30,000,000 $104,486,895
Green Shoe o) 1,573,000 $5,557,773
A 1,000,000 10,000,000 $10,000,000
291,150 29,115,000 $26,812,651
C| 27,667,856 27,667,856 $43,404,320
67,282,856 98,855,856 $190,311,639




2004/12 2005712
2000 1,550,000 0| (345,833) 1,204,167 652,186
(#1)
2004 0 3,520,000 0] 3,520,000 649,997
#2)
1,550,000 3,520,000 | (345,833) 4,724,167 1,302,183

(#1) (#2)

(#1) 1.00

(#2) 2.63




$1.00 7.8 1,204,167 $1.00 652,186 $1.00
$1.38 (167 ) 9.9 700,000 $1.38 600,000 $1.38
$1.65 9.6 20,000 $1.65 0 $0
$2.34 (283 ) 9.9 1,050,000 $2.34 18,748 $2.34
$3.31 (400 ) 99 | 1,750,000 $3.31 31,249 $3.31
94 4,724,167 $2.21 1,302,183 $1.25

In the Money Options 652,186




$0.10 (#1) 18 | 12,856,572 $0.10 | 12,856,572 $0.10
$1.00 (#2) 3.4 500,000 $1.00 500,000 $1.00
94 | 13,356,572 $0.13 | 13,356,572 $0.13

(#1) 2004

(#2)




eIntrinsic Value Method -

. Non-Cash)

eFair Value Method -

. Non-Cash)



APB 25 ) (25,692,135) (48,272,603)

APB 25) 439,157 34,294,495
SFAS (1,090,107) (17,946,851)
123R)
SFAS 123R ) (26,343,085) (31,924,959)
J $34,294,495 $34,069,916
APB25-

vSs.SFAS123R-
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110 0.80 30.1
(2005) (2005)

1000 0.16 69.8
760 0.15 20.2
720 0.20 52.5
584 0 69.6
566 0.81 32.9
456 0.34 211
322 0 20.3
241 0.16 57.6



















313,000 491,068

( 61.1%)

8,005,000 691,083
(3.1%

32,292,000 9,827,589

(43.7%)

324,000 115,157

( 26.2%)

40,308,000 10,220,351

(34.0%)

5,219,000 823,486

(18.7%)

35,089,000 9,396,865

(36.6%)

0.37 0.08

(27.6%)
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