16

12

7 3 22
http://ww.medicinova.com
CEO
( 03 ) 5532 7406
17 3 22
1000
16 12 66 1 1 16 12 31
(€]
%
16 12 490,282 - 48,612,386 - 48,272,603 -
15 12 - - 6,261,103 - 6,209,130 -
16 12 48,272,603 159.23 - 788.8 163.7 9,915.2
15 12 6,209,130 12.42 - 218.2 173.5 -
() 16 12 - 15 12 -
16 12 500,000 15 12 500,000
@
( )
16 12 0.00 - 0.00 - - -
15 12 0.00 - 0.00 - - -
(6))]
16 12 53,768,595 7,669,122 14.3 15.34
15 12 5,631,309 4,569,882 81.2 9.14
() 16 12 500,000 15 12 500,000
16 12 0 15 12 0
@
16 12 13,546,476 11,071,235 59,178,340 38,801,328
15 12 5,931,250 1,065,716 9,956,547 4,240,699
17 12 17 1 1 17 12 31
42,200 18,600,000 17,100,000 - - -
750,000 40,900,000 37,700,000 - - -
( ) 0.39









2.1.

2.2.

2.3.

2.4.

2.5.



2.6.

2.5

2.6.1.

2.6.1.1.

3,430

2.6.1.2.

15 12 31

16 12 31

16

4,827

620



2.6.1.3.

2.6.1.4.

15

MN-221
MN-029
MN-001
MN-305
MN-166
MN-246

FDA



. FDA

FDA
FDA

2.6.1.5.



2.6.1.6.

16 12 31
2838
18

2.6.1.7.



2.6.1.8.

MDS MDS Pharma Services
PharmaceuticalResearch
Associates, Inc.
Fulcrum Pharma Developments, Inc.
Quintiles, Inc.

2.6.1.9.

FDA



2.6.1.10.

2.6.1.11.

10



2.6.1.12.

2.6.1.13.

2.6.1.14.

FDA GMP
GMP

GMP

11



2.6.1.15.

FDA
FDA
2.6.1.16.
2.6.2.
2.6.2.1.
10

MN-001

12

MN-002



2.6.2.2.

13



2.6.3.

2.6.3.1.

FDA

FDA

FDA
FDA

FDA
FDA

FDA
FDA

FDA

2.6.3.2.

14



2.6.3.3.

2.6.3.4.

2635

FDA

27.

271

2.7.2.

15

12

15



2.7.2.1.

2.7.2.1.1.
. | 17
. 1 18
. i 19
2.7.2.1.2.

SEC

16

4200(a) (15)



2.7.2.2.

2.7.2.3.
2.7.2.3.1.
[ ]
o 20,000
10,000
2.7.2.3.2.

25

80

404

80

20,000

100

17

10,000



2.7.2.3.3.

100,000

1,157,565

434,400

41,752

730,000

2.7.2.3.4.

2.7.2.3.4.1.

2.7.2.3.5.

16

16

(1)
75

@

18

200,000
160,000
120,000
120,000
130,000

10,000
10,000




2.7.2.3.5.1.

2.7.2.3.5.1.1. 2000

12
1934
2000
422
12
2000
2000
16 12 31 2000
1.00
2000
2.7.2.3.5.1.2.2004
2004
16 11
2004
2004
2004
(i) (iv)
2004
2004
20,300,000

2000
16
2,000,000
2000
1986
10
600,000
2000
2000
1,550,000
450,000
2000
2004
16 12 21
16
® i)
2004
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2.7.2.3.6.

2,030,000
2004
18 26
18

e 1,000,000

2004

10,000

10,000

20

100

25

10



21



3.1.
490,282 - 490,282
48,612,336 6,261,103 42,351,283
48,272,603 6,209,130 42,063,473
3.1.1.
INS
1995
MN-221
MN-305 MN-166 MN-246
MN-221
MN-029
MN-001 MN-305
49
47 650 1120
109
250 360
100 170
270
soce
70 20 90
130
150 160 320
90
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3.2.

3.2.1.

3.2.2.

40

40
3430
4240 4860
4210 4830
4810 5380
4530 5080 3.2.2.
220
30 160
2004 9 2 C 2010 8
C
C 4350
B 172
460 770
13,546,476 5,931,250 7,615,226
11,071,235 1,065,716 10,005,519
59,178,340 9,656,547 49,221,793
4,240,699 1,281,118 2,959,581
38,801,328 4,240,699 34,560,629
550 5080
B C
1355 762 4830
3430
1110 1000
5920
B C
3880 3456
16 12
14._3%
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17 12

750,000 259, 718(53.0%)
40,900,000 7,712,386(- %)
37,700,000 10,572,603(- %)
5375
4861 771 4090
4827 1057 3770
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5.1
(H 16.12.31) (H 15.12.31)
)
38,801,328 4,240,699 34,560,629
12,000,000 1,250,000 10,750,000
487,576 108,360 379,216
51,288,904 |  95.4 5,509,050 |  99.4 45,689,845
308,187 32,250 275,937
2,171,504 - 2,171,504
53,768,595 |  100.0 5,631,309 | 100.0 48,137,286
469,798 329,328 140,470
1,552,622 294,500 1,258,122
562,656 137,599 425,057
2,585,076 4.8 761,427 |  13.5 1,823,649
31,321 - 31,321
- 300,000 300,000
0.01 43,483,076 |  80.9 - 43,483,076
2004 12 31
2003 12 31
27,667,856
2004 12 31
2003 12 31
27,667,856
46,099,473 |  85.7 1,061,427 | 18.8 45,038,046
0.01 12,912 11,075 1,837
2004 12 31
1,291,150
2003 12 31
3,000,000
2004 12 31
1,291,150
2003 12 31
1,107,500
0.01 500 500 -
2004 12 31
83,000,000
2003 12 31
80,000,000

25




2004 12 31

500,000
2003 12 31
500,000
103,603,132 19,694,972 83,908,160
1,194,721 - 1,194,721
94,752,701 15,136,665 79,616,036
7,669,122 14.3 4,569,882 81.2 3,099,240
53,768,595 100.0 5,631,309 100.0 48,137,286
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5.2.

H16.1.1 H 15.1.1
H 16.12.31 H 15.12.31
) )

490,282 100.0 - 490,282

437,582 89.3 - 437,582

11,210,285 | 2286.5 4,723,158 6,487,127

3,160,306 644.6 1,537,945 1,622,361

106,770 - 106,770

34,187,725 - 34,187,725

49,102,668 | 10015.2 6,261,103 42,841,565

48,612,386 6,261,103 42,351,283

339,783 51,973 287,810

48,272,603 6,209,130 42,063,473

78,756 - 78,756

31,264,677 - 31,264,677

79,616,036 6,209,130 73,406,906
159.23 12.42
500,000 500,000
1.85 -
42,943,281 -

5.3.
H16.1.1 H15.1.1
H 16.12.31 H 15.12.31
15,136,665 8,927,535
48,272,603 6,209,130
31,264,677 -
78,756 -
94,752,701 15,136,665
94,752,701 15,136,665
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5.4.

H16.1.1 H 15.1.1
H 16.12.31 H 15.12.31
) ) )
48,272,603 6,209,130 42,063,473
34,294,495 - 34,294,495
45,298 29,872 15,426
379,216 49,394 329,822
340,493 444,412 103,919
- 265,466 265,466
425,057 118,456 306,601
13,546,476 5,931,250 7,615,226
10,750,000 1,250,000 9,500,000
321,235 10,537 310,698
- 194,821 194,821
11,071,235 1,065,716 10,005,519
1,082,084 - 1,082,084
60,560,424 9,656,547 50,903,877
300,000 300,000 600,000
59,178,340 9,956,547 49,221,793
34,560,629 2,959,581 31,601,048
4,240,699 1,281,118 2,959,581
38,801,328 4,240,699 34,560,629
5.5.
5.5.1.
5.5.1.1.
5.5.1.2.
2008
5.5.1.3.
5.5.1.3.1.
109
5.5.1.3.2.

28




5.5.1.4.

5.5.1.5.

5.5.1.6.

5.5.1.7.

5.5.1.7.1.

5.5.1.7.2.

5.5.1.7.3.

EITF

25

01-14%*
EITF No. 01-14
25
123
25
€Y @

29

®



5.5.1.7.4.

5.5.1.8.

5.5.1.9.

12 31

5.5.1.10.

5.5.1.10.1.

5.5.1.10.2.

5.5.1.10.3.

130

2005 4 1

30

2004



5.5.1.10.4.

5.6.

H16.1.1 H15.1.1
H 16.12.31 H 15.12.31
11,210,285 4,723,158
D) 500,000
® 66,782,856
®
© 42,943,281
A)+©) 42,943,281
D) 500,000
® 66,782,856
®
© 66,782,856
) 30,000,000
()]
©® 27,123,288
® 1,573,000
) 1,284,257

31




(©)
A)+C)+(E)+©G) | 95,690,401
2001 9 2001 9
20,000 20,000
2004 12 2003 12
31 31
360,000 190,000
10,750,000 | 1,250,000 | 10,750,000 | 1,250,000 0 0
( ) ( )
35,414 -
321,136 39,852
11,299 7,038
367,849 46,890
59,662 14,640
308,187 32,250
( ) ( )
8,647,000 4,347,000
1,821,000 501,000
327,000 -
14,000 28,000
10,809,000 4,876,000
10,809,000 4,876,000
19,405,950
14,663,966
34,069,916
1,419,300
224,579
1,194,721

32




2,000,000 2,000,000
1,550,000 390,000
0 0
1 1
8.9 8.1
66,782,856 20,750,000
13,356,572 3,650,000
1,550,000 390,000
450,000 1,610,000
0.1 0.1
12,856,572 3,650,000
19 9 26 19 9 26
1
500,000
21 5 24
A B A B
1,000,000 291,150 1,000,000 500,000
1,000,000 291,150 1,000,000 107,500
10,000,000 26,812,651 10,000,000 9,656,547
10,000,000 29,115,000 10,000,000 107,500,000
2004 9 2
1.62
C 27,667,856
1,417,607
43,404,320
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EITF

C
31,264,677

98-5

2010 8

60

1.62

2010 8

17 2 4

5,000,000

2004

17 3 8
1,537,000

16 12 31

20,000,000

2000

66,782,856

400

450,000

30,000,000

20,300,000

370
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50,801,328 160,660,065
43,483,076 -
0.01
27,667,856
12,912 -
0.01
1,291,150
500 98,856
0.001
500,000 98,855,856
83,000,000 200,000,000
103,603,132 256,858,501
1,194,721 1,194,721
94,752,701 94,752,701
7,669,122 161,009,935
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H 16.1.1 %) H15.1.1 1)
H 16.12.31 H 15.12.31
455,195 92.8

36




2004 12 30 104.21
8.1.
8.1.1.
(H 16.12.31) (H 15.12.31)
)
4,043,486 441,923 3,601,563
1,250,520 130,263 1,120,257
50,810 11,292 39,518
5,344,817 95.4 583,478 99.4 4,761,339
32,116 3,361 28,755
226,292 - 226,292
5,603,225 100.0 586,839 100.0 5,016,386
48,958 34,319 14,639
161,799 30,690 131,109
58,634 14,339 44,295
269,391 4.8 79,348 13.5 190,043
3,264 - 3,264
- 31,263 31,263
0.01 4,531,371 80.9 - 4,531,371
2004 12 31
2003 12 31
27,667,856
2004 12 31
2003 12 31
27,667,856
4,804,026 85.7 110,611 18.8 4,693,415
0.01 1,346 1,154 192
2004 12 31
1,291,150
2003 12 31
3,000,000
2004 12 31
1,291,150
2003 12 31
1,107,500

37




0.01 52 52 -
2004 12 31
83,000,000
2003 12 31
80,000,000
2004 12 31
500,000
2003 12 31
500,000
10,796,482 2,052,413 8,744,009
124,502 - 124,502
9,874,179 1,577,392 8,296,787
799,199 14.3 476,227 81.2 322,972
5,603,225 100.0 586,839 100.0 5,016,386
8.1.2.
H16.1.1 H15.1.1
H 16.12.31 H 15.12.31
) )
51,092 100.0 - 51,092
45,600 - 45,600
1,168,224 492,200 676,024
329,335 160,269 169,066
11,127 - 11,127
3,562,703 - 3,562,703
5,116,989 652,470 4,464,519
5,065,897 652,470 4,413,427
35,409 5,416 29,993
5,030,488 647,053 4,383,435
8,207 - 8,207
C
3,258,092 - 3,258,092
8,296,787 647,053 7,649,734
16,593 57 1,204 11 15,299 46
500,000 500,000
193 20 -
42,943,281 -
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8.1.3.

H16.1.1 H 15.1.1

H 16.12.31 H 15.12.31
15,136,665 8,927,535
48,272,603 6,209,130

31,264,677 -
78,756 -
94,753,701 15,136,665
94,753,701 15,136,665
8.1.4.
H16.1.1 H 15.1.1
H 16.12.31 H 15.12.31

) ) )
5,030,488 647,053 4,383,435
3,573,829 - 3,573,829
4,721 3,113 1,608
39,518 5,147 34,371
35,483 46,312 10,829
- 27,664 27,664
44,295 12,344 31,951
1,411,678 618,096 793,582
1,120,258 130,263 989,995
33,476 1,098 32,378
- 20,302 20,302
1,153,733 111,058 1,042,675
112,764 - 112,764
6,311,002 1,006,309 5,304,693
31,263 31,263 62,526
6,166,975 1,037,572 5,129,403
3,601,563 308,418 3,293,145
441,923 133,505 308,418
4,043,486 441,923 3,601,563
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